DGC: Annual General Mandate 2019
On 29 Mar 2019, Ducgiang Chemicals & Detergent Powder Joint Stock Company announced Annual General Mandate 2019 as follows:

Article 1: Annual General Meeting of Shareholders 2019 approved these following contents:
I. Approve the report of Board of Directors at Annual General Meeting of Shareholders 2019
II. Approve the report of Board of Supervisors at Annual General Meeting of Shareholders 2019
III. Approve audited Financial Statement of 2018 with these following main targets:
Operating result 2018 of the Holding Company:

	1
	Sales revenue
	VND 581,540,580,254

	2
	Deductions on revenue
	VND 448,507,294

	3
	Net revenue
	VND 581,092,072,960

	4
	Profit before tax
	VND 311,871,363,264

	5
	Corporate income tax
	VND 9,175,087,158

	6
	Profit after tax
	VND 302,696,276,106


Consolidated operating result 2018:

	1
	Sales revenue
	VND 6,091,508,717,156

	2
	Deductions on revenue
	VND 1,368,505,137

	3
	Net revenue
	VND 6,090,140,212,019

	4
	Profit before tax
	VND 906,609,128,180

	5
	Corporate income tax
	VND 33,802,110,194

	6
	Profit after tax
	VND 872,807,017,986


IV. Approve the profit distribution 2018
	No
	Target
	Exercised result of 2018
(VND)
	Note

	1
	Undistributed profit after tax
	869,783,245,921
	

	2
	Profit (loss) accumulated from PAC the subsidiary
	(2,454,216,432)
	

	3
	Deferred corporate income tax
	63,081,096,647
	

	4
	Retained profit before extractions for funds
	804,247,932,842
	

	5
	Extractions for funds:
	128,679,669,255
	

	-
	Extract for investment & development fund (10%)
	80,424,793,284
	

	-
	Extract for Bonus & welfare fund (6%)
	48,254,875,971
	

	6
	Retained profit after tax after extractions for funds
	675,568,263,587
	

	7
	Undistributed profit retained from 2017
	46,215,673,228
	

	8
	Retained profit for distribution
	721,783,936,815
	

	9
	Dividend payment 2018 (30%), in which:
	323,408,814,000
	

	A
	In cash (15%)
	161,704,407,000
	

	-
	Advance in cash: 10%
	107,802,938,000
	

	-
	Payable dividend payment in cash: 5%
	53,901,469,000
	

	B
	Dividend payment by share (15%)
	161,704,407,000
	

	10
	Remained profit
	398,375,122,815
	


V. Approve the operating plan for 2019

	No
	Product
	Quantity
(Ton)
	Revenue
(Million VND)
	Note

	1
	Yellow phosphorus (P4) for exportation
	50,000
	3,300,000
	

	2
	Extracted acid 50%
	192,000
	1,565,000
	

	3
	Phosphoric acid TP 85%
	15,000
	286,600
	

	4
	Phosphate rich in DSP
	150,000
	285,000
	

	5
	MAP compound fertilizer
	70,000
	600,000
	

	6
	DCP feed additives
	70,000
	455,000
	

	7
	Washing powders and other detergents
	9,000
	166,000
	

	8
	LAS foaming
	2,400
	70,000
	

	9
	Pure chemicals
	
	18,000
	

	10
	Technical chemicals
	
	24,000
	

	11
	Ferro phosphorus
	4,600
	16,000
	

	12
	Silicate liquid glass 
	5,000
	13,000
	

	13
	Other services
	
	14,000
	

	
	Total
	
	6,812,600
	


Profit after tax 2019 (Expected): VND 700 billion
Dividend payment 2019 (Expected): 30%
· Plan on basic construction for 2019:
· Construction of red phosphorus factory with capacity of 5,000 tons per year: VND 100 billion
· Construction of chemical NPK with capacity of 100,000 tons per year: VND 30 billion
· Source: Investment & development fund

VI. Approve the change in name of Company, adjustment of Charter and issuing the internal governance regulation of the Company
Assign Board of Directors to:

· Adjust the Charter of the Company suitably with the new name and structure
· Adjust, supplement and reconstruct in details the internal governance regulation of the Company suitably with the structure of Duc Giang Chemicals Joint Stock Corporation
· Implement procedures for the change in Business Registration Certificate, change in stamp and all other related documents suitably with the new name of Duc Giang Chemicals Joint Stock Corporation
VII. Dismiss Board of Directors and Board of Supervisors term 2015 – 2020:
· Members of Board of Directors:

· Mr. Dao Huu Huyen
· Mr. Dao Huu Duy Anh

· Mr. Vu Nhat Tam

· Mr. Nguyen Van Quang

· Mr. Vu Quoc Tuan
· Members of Board of Supervisors:

· Mr. Nguyen Van Kien
· Mr. Vu Minh Thuyet

· Mr. Vu Van Ngo

VIII. Appoint Board of Directors and Board of Supervisors term 2019 – 2024:

· Members of Board of Directors term 2019 – 2024: 05 members:

· Mr. Dao Huu Huyen

· Mr. Dao Huu Duy Anh

· Mr. Vu Nhat Tam

· Mr. Nguyen Van Quang

· Mr. Pham Van Hung

· Members of Board of Supervisors term 2019 – 2024: 03 members:

· Mr. Nguyen Van Kien

· Mr. Vu Van Ngo

· Mr. Pham Thi Thoa

IX. Approve the plan on share issuance for dividend payment by share
1. Issue plan

· Name of share: Share of Ducgiang Chemicals & Detergent Powder Joint Stock Company
· Type of share: Common share

· Par value: VND 10,000 per share

· Total number of issued shares: 107,803,811 shares
· Number of outstanding shares: 107,802,938 shares

· Number of treasury shares: 873 shares

· Number of shares expected to be issued: 16,170,440 shares
· Total values of shares expected to be issued as par value: VND 161,704,400,000
· Issue rate (Number of shares expected to be issued/ Number of outstanding shares): 15%

· Source: Undistributed profit after tax

· Purpose for issue: Share issuance for dividend payment by share

· Objects: Existing shareholders named on the list at the record date
· Implement time: Expected to be in Quarter II 2019. Detail time will be decided by Board of Directors right after having approval from State authorities

· Plan on handling odd lot shares: The issued shares for advance of dividend payment by share will be rounded down to the unit, the odd lot shares (if any) will be canceled
2. Place:

· For deposited shares: Shareholders implement procedures for receiving dividend at where they opened their depository account
· For non-deposited shares: Shareholders implement procedures for receiving dividend at Ducgiang Chemicals & Detergent Powder Joint Stock Company – No 18/44 Duc Giang Quarter, Thuong Thanh Ward, Long Bien District, Hanoi and present their ID card
3. General Meeting of Shareholders assigned Board of Directors and Executive Board of the Company to:
· Decide the time and procedures for advance of dividend payment by share for shareholders as laws and the Charter of the Company
· Deposit at Vietnamese Securities Depository Center and list additionally at Hanoi Stock Exchange for the shares from the share issuance for dividend payment 2018
· Implement procedures for raising the charter capital, adjust the Charter of the Company and change the Business Registration Certificate suitably with the new charter capital after the issuance
· Other detail procedures (if any) for completing the issuance
X. Approve the share issuance under ESOP 2019 for employees
1. Issue plan
· Name of share: Share of Ducgiang Chemicals & Detergent Powder Joint Stock Company

· Type of share: Common share

· Par value: VND 10,000 per share

· Total number of issued shares: 107,803,811 shares

· Number of outstanding shares: 107,802,938 shares

· Number of treasury shares: 873 shares

· Number of shares expected to be issued: 5,390,000 shares

· Total values of shares expected to be issued as par value: VND 53,900,000,000
· Issue rate (Number of shares expected to be issued/ Number of outstanding shares): 5%
· Issue price: VND 10,000 per share
· Purpose for issue: Share issuance under ESOP and raising the charter capital
· Use of proceeds collected from the issuance: Supplement the working capital
· Objects: Employees of the Company and subsidiaries (Ducgiang Laocai Chemicals Co., Ltd., Ducgiang Dinh Vu Chemicals Joint Stock Company)
· Limits in transfer: Shares from the share issuance under ESOP 2019 will be restricted within 03 years from the finish date of the issuance. Employees who violate the discipline of the Company, under fired or application for moving their work into other company during the renewal of restriction in transfer will be recovered all of ESOP shares they purchased from this issuance, recovery price is equivalent to the issue price
· Implement time: In 2019. The exact time will be decided by Board of Directors right after having approval from State authorities
· Plan on handling unsold shares: These shares will be distributed for other employees based on their working years and contribution to the Company
2. General Meeting of Shareholders assigned Board of Directors to:

· Decide the issue time and objects, number of shares to each object, number of employees participating ESOP 2019

· Deposit and list additionally the shares from the issuance

· Adjust the Charter of the Company and change the Business Registration Certificate suitably with the new charter capital after the issuance

· Other detail procedures (if any) for completing the issuance
XI. Move the exchange
1. Move the exchange:

· Name of share: Share of Ducgiang Chemicals & Detergent Powder Joint Stock Company
· Stock code: DGC

· Type of share: Common share

· Number of shares expected to be moved: All of outstanding shares of the Company at the moving time
· Par value: VND 10,000 per share
· Current exchange: Hanoi Stock Exchange
· Register for moving the listing into: Hochiminh Stock Exchange
· Registered time for moving: Expected to be in 2019. After having approval from State authorities
2. Delisting at Hanoi Stock Exchange:
· Number of shares expected to be delisting: All of issued shares until the submitting time of registration profiles for listing move
· Purpose for delisting: Move the listing into Hochiminh Stock Exchange
3. Assign Board of Directors to:
· Select the consultant for the registration of share listing
· Initially build the plan, procedures for legal profiles and consider the moving time
· Other works for completing the procedures for moving the listing from Hanoi Stock Exchange to Hochiminh Stock Exchange
XII. Approve appointing Chair of Board of Directors to concurrently be General Manager of the Company
XIII. Select the auditor for the fiscal year 2019

Assign Board of Directors to select an independent auditor for reviewing the semi-annual Financial Statement 2019 and auditing the annual Financial Statement 2019 from the following list of independent auditors:
1. Auditing and Consulting Co., Ltd.;
2. AASC Auditing Firm Co., Ltd.;
3. Vietnam AFC Auditing Co., Ltd.
Article 2: Term and conditions

This Mandate took effect from the date of signature

General Meeting of Shareholders assigned Board of Directors, Management Board of the Company to complete successfully this approved Mandate by General Meeting of Shareholders as their functions, rights and duties
